
(Translation)

Business Report Annual Securities Report and Business Report

1. Current Conditions of the Company group Part I Information on the Company
(1) Business conditions during the fiscal year Item 2 Business Overview
(i) Operations and Results of Business 4. Management’s Discussion and Analysis
[Overall] (1) Analysis of Results of Operations

1) Statement of Operations
1. Current Conditions of the Company group Part I Information on the Company
(1) Business conditions during the fiscal year Item 2 Business Overview
(i) Operations and Results of Business 4. Management’s Discussion and Analysis
[Business conditions by Business Segment], Sales Breakdown by Business Segment (consolidated) (1) Analysis of Results of Operations

3) Operations by Segment

1. Current Conditions of the Company group Part I Information on the Company
(1) Business conditions during the fiscal year Item 3 Status of Facilities
(ii) Capital Expenditures 1. Overview of Capital Investment

1. Current Conditions of the Company group Part I Information on the Company
(1) Business conditions during the fiscal year Item 2 Business Overview
(iii) Financing 4. Management’s Discussion and Analysis

(2) Analysis of Financial Condition and Cash Flows
4) Financing

1. Current Conditions of the Company group Part I Information on the Company
(1) Business conditions during the fiscal year Item 2 Business Overview
(iv) Transfers of Business, Absorption-type Company Splits or Incorporation-type Company Splits 5. Material Contracts

(1) Transfers of Business, Absorption-type Company Splits or Incorporation-type Company Splits

1. Current Conditions of the Company group Part I Information on the Company
(1) Business conditions during the fiscal year Item 2 Business Overview
(v) Acceptance of a Transfer of Business from Other Companies 5. Material Contracts

(2) Acceptance of a Transfer of Business from Other Companies

1. Current Conditions of the Company group Part I Information on the Company
(1) Business conditions during the fiscal year Item 2 Business Overview

5. Material Contracts
(3) Succession to Rights and Obligations for Business Undertakings of Another Corporation through
an Absorption-type Merger or an Absorption-type Company Split

1. Current Conditions of the Company group Part I Information on the Company
(1) Business conditions during the fiscal year Item 2 Business Overview
(vii) Acquisition or Disposal of Shares or Other Equity Interests or Share Options in Another Company 5. Material Contracts

(4) Acquisition or Disposal of Shares or Other Equity Interests or Share Options in Another
Company

1. Current Conditions of the Company group Part I Information on the Company
(2) Conditions of Assets, Profit and Loss Item 1 Company Overview
Conditions of Assets, Profit and Loss of the Company group (consolidated) 1. Trends in Main Management Indicators

(1) Consolidated Management Indicators

1. Current Conditions of the Company group Part I Information on the Company
(3) Significant Subsidiaries Item 1 Company Overview

4. Status of Affiliated Companies

1. Current Conditions of the Company group Part I Information on the Company
(4) Issues to be Addressed Item 2 Business Overview

1. Management Policy, Business Environment and Issues to be Addressed

1. Current Conditions of the Company group Part I Information on the Company
(5) Primary Areas of Business Item 1 Company Overview

3. Description of Business

1. Current Conditions of the Company group Part I Information on the Company
(6) Significant Sales Offices and Factories Item 3 Status of Facilities

2. Status of Major Facilities

This document serves as a cross-reference table that shows the relationship between the disclosures contained in the “Annual Securities Report and Business Report,” which has been prepared as a single
document satisfying the requirements for both the Annual Securities Report pursuant to the Financial Instruments and Exchange Act, and Business Report, Consolidated Financial Statements and Non-
Consolidated Financial Statements pursuant to the Companies Act, and the respective disclosure items required under the Companies Act, thereby clarifying where such items are presented within the
aforementioned report.
The consolidated financial statements under the Companies Act have been prepared in accordance with International Financial Reporting Standards (IFRS) pursuant to the first sentence of Article 120,
Paragraph 1 of the Regulations for Corporate Accounting. Accordingly, the disclosures relating to the consolidated financial statements under the Companies Act have been omitted from the cross-reference
table below, as they are equivalent in content to those presented in the Annual Securities Report and the Business Report.

In the event of any discrepancy between this document and the Japanese original, the original shall prevail.

(vi) Succession to Rights and Obligations for Business Undertakings of Another Corporation through
an Absorption-type Merger or an Absorption-type Company Split
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Business Report Annual Securities Report and Business Report

1. Current Conditions of the Company group Part I Information on the Company
(7) Employees Item 4 Status of the Company
Employees of the Company group 5. Status of Employees and Others

(2) Status of Employees
1) Status of Consolidated Companies

1. Current Conditions of the Company group Part I Information on the Company
(8) Major Lenders Item 2 Business Overview

4. Management’s Discussion and Analysis
(2) Analysis of Financial Condition and Cash Flows
2) Major Lenders

2. Company Information Part I Information on the Company
(1) Equity Stock Item 4 Status of the Company
(i) Total number of issuable shares 1. Status of Shares

(1) Total Number of Shares
1) Total Number of Shares

2. Company Information Part I Information on the Company
(1) Equity Stock Item 4 Status of the Company
(ii) Total number of issued shares 1. Status of Shares

(1) Total Number of Shares
2) Total Number of Issued Shares

2. Company Information Part I Information on the Company
(1) Equity Stock Item 4 Status of the Company
(iii) Number of shareholders 1. Status of Shares

(5) Shareholding by Shareholder Category

2. Company Information Part I Information on the Company
(1) Equity Stock Item 4 Status of the Company
(iv) Major Shareholders (Top 10 shareholders) 1. Status of Shares

(6) Major Shareholders

2. Company Information Part I Information on the Company
(1) Equity Stock Item 4 Status of the Company

1. Status of Shares
(8) Status of Shares Delivered to Directors as Compensation for the Execution of Their Duties
during the Fiscal Year

2. Company Information Part I Information on the Company
(1) Equity Stock Item 4 Status of the Company
(vi) Important items regarding our shares 2. Status of Acquisition of Treasury Shares

2. Company Information Part I Information on the Company
(2) Stock Acquisition Rights Item 4 Status of the Company

1. Status of Shares
(2) Status of Stock Acquisition Rights

2. Company Information Part I Information on the Company
(3) Directors and Audit and Supervisory Committee Members Item 4 Status of the Company
(i) Directors and Audit and Supervisory Committee Members 4. Corporate Governance

(2) Directors
1) List of Directors

Part I Information on the Company
Item 4 Status of the Company
4. Corporate Governance
(3) Status of Auditing
1) Status of Auditing by the Audit and Supervisory Committee
a. Organization of the Audit and Supervisory Committee

2. Company Information Part I Information on the Company
(3) Directors and Audit and Supervisory Committee Members Item 4 Status of the Company
(ii) Overview of limited liability agreements 4. Corporate Governance

(1) Summary of Corporate Governance
5) Overview of limited liability agreements, indemnification agreements and the directors and
officers’ liability insurance
contracts
・Overview of limited liability agreements

2. Company Information Part I Information on the Company
(3) Directors and Audit and Supervisory Committee Members Item 4 Status of the Company
(iii) Overview of indemnification agreements 4. Corporate Governance

(1) Summary of Corporate Governance
5) Overview of limited liability agreements, indemnification agreements and the directors and
officers’ liability insurance contracts
・Overview of the contents of indemnification agreements

(v) Status of Shares Delivered to Directors as Compensation for the Execution of Their Duties during
the Fiscal Year
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2. Company Information Part I Information on the Company
(3) Directors and Audit and Supervisory Committee Members Item 4 Status of the Company
(iv) Overview of the contents of the directors and officers liability insurance contracts 4. Corporate Governance

(1) Summary of Corporate Governance
5) Overview of limited liability agreements, indemnification agreements and the directors and
officers’ liability insurance contracts
・Overview of the contents of the directors and officers liability insurance contracts

2. Company Information Part I Information on the Company
(3) Directors and Audit and Supervisory Committee Members Item 4 Status of the Company

4. Corporate Governance
(4) Compensation for Members of the Board of Directors
3) Board Policies and Procedures in Determining Compensation for Directors
4) Bodies and Procedures Involved in the Determination of “Board Policies and Procedures in
Determining Compensation for Directors”
a. Compensation for Directors (excluding directors who are Audit and Supervisory Committee
members) and Executive Officers

2. Company Information Part I Information on the Company
(3) Directors and Audit and Supervisory Committee Members Item 4 Status of the Company

4. Corporate Governance
(4) Compensation for Members of the Board of Directors
4) Bodies and Procedures Involved in the Determination of “Board Policies and Procedures in
Determining Compensation for Directors”
b. Compensation for Directors who are Audit and Supervisory Committee members

2. Company Information Part I Information on the Company
(3) Directors and Audit and Supervisory Committee Members Item 4 Status of the Company
(vii) Total amount of compensation for directors 4. Corporate Governance

(4) Compensation for Members of the Board of Directors
1) Total Amount of Compensation by Officer Category, the Total Amount of Compensation, by
Compensation Category, and the Number of Eligible Directors
4) Bodies and Procedures Involved in the Determination of “Board Policies and Procedures in
Determining Compensation for Directors”
5) Performance-Based Bonuses Formula for FY2025 (payment in June 2026)
7) Performance-Based Stock Remuneration Indicators

2. Company Information Part I Information on the Company
(3) Directors and Audit and Supervisory Committee Members Item 4 Status of the Company

4. Corporate Governance
(2) Directors
2) Outside Directors

2. Company Information Part I Information on the Company
(4) Policies on the distribution of surplus Item 4 Status of the Company

3. Dividend Policy
【Policies on the distribution of surplus】

2. Company Information Part I Information on the Company
(5) Independent Auditor Item 4 Status of the Company
(i) Name of independent auditor 4. Corporate Governance

(3) Status of Auditing
3) Status of Auditing by the Independent Auditor
a. Name of Independent Auditor

2. Company Information Part I Information on the Company
(5) Independent Auditor Item 4 Status of the Company
(ii) Remuneration 4. Corporate Governance
(iii) Non-audit remuneration (3) Status of Auditing

4) Audit Fees and Others
a. Details of fees paid to the independent auditor involved in the audit

2. Company Information Part I Information on the Company
(5) Independent Auditor Item 4 Status of the Company

4. Corporate Governance
(3) Status of Auditing
4) Audit Fees and Others
e. Reason that the Audit and Supervisory Committee gave consent to the amount of audit fees

2. Company Information Part I Information on the Company
(5) Independent Auditor Item 4 Status of the Company
(v) Policies on dismissal or non-reappointment of the independent auditor 4. Corporate Governance

(3) Status of Auditing
3) Status of Auditing by the Independent Auditor
e. Reasons for the selection of the Independent Auditor
(Policies on dismissal or non-reappointment of the independent auditor)

(v) Matters concerning policy for determining the details of individual compensation, etc. for directors
(excluding directors who are Audit and Supervisory Committee members)

(vi) Matters concerning policies for determining the details of individual compensation, etc. for
Directors who are Audit and Supervisory Committee members

(viii) Matters pertaining to outside directors and outside directors who are Audit and Supervisory
Committee members

(iv) Reason that the Audit and Supervisory Committee gave consent to the amount of remuneration to
the independent auditor
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2. Company Information Part I Information on the Company
(6) The System to Ensure the Appropriateness of Business Operations Item 4 Status of the Company

4. Corporate Governance
(1) Summary of Corporate Governance
4) Other Matters Concerning Corporate Governance
a. The System to Ensure the Appropriateness of Business Operations

2. Company Information Part I Information on the Company
(7) Status of implementation of the system to ensure the appropriateness of business operations Item 4 Status of the Company

4. Corporate Governance
(1) Summary of Corporate Governance
4) Other Matters Concerning Corporate Governance
b. Status of implementation of the system to ensure the appropriateness of business operations
(internal control system)
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Balance Sheet (Non-Consolidated) Item 5 Financial Information

2. Non-Consolidated Financial Statements

(1) Financial Statements

1) Non-Consolidated Balance Sheet

Statement of Operations (Non-Consolidated) Item 5 Financial Information

2. Non-Consolidated Financial Statements

(1) Financial Statements

2) Non-Consolidated Statement of Operations

Statement of Changes in Net Assets Item 5 Financial Information

2. Non-Consolidated Financial Statements

(1) Financial Statements

3) Statement of Changes in Net Assets

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

1. Notes to significant accounting policies 2. Non-Consolidated Financial Statements

(1) Valuation of securities (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Policies)

1. Valuation Criteria and Methods of Assets

(1) Valuation of Securities

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

1. Notes to significant accounting policies 2. Non-Consolidated Financial Statements

(2) Valuation of inventories (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Policies)

1. Valuation Criteria and Methods of Assets

(2) Valuation of Inventories

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

1. Notes to significant accounting policies 2. Non-Consolidated Financial Statements

(3) Depreciation and amortization of non-current assets (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Policies)

2. Depreciation and Amortization of Non-Current Assets

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

1. Notes to significant accounting policies 2. Non-Consolidated Financial Statements

(4) Allowances/Provisions (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Policies)

3. Allowances/Provisions

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

1. Notes to significant accounting policies 2. Non-Consolidated Financial Statements

(5) Revenue recognition (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Policies)

4. Revenue Recognition

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

1. Notes to significant accounting policies 2. Non-Consolidated Financial Statements

(6) Implementation of a group tax sharing system (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Policies)

5. Implementation of a Group Tax Sharing System

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

2. Notes to accounting estimates 2. Non-Consolidated Financial Statements

(1) Valuation of inventories (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Estimates)

1. Valuation of Inventories

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

2. Notes to accounting estimates 2. Non-Consolidated Financial Statements

(2) Impairment of property, plant and equipment and intangible assets (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Estimates)

2. Impairment of Property, Plant and Equipment and Intangible Assets
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Non-Consolidated Financial Statements Annual Securities Report and Business Report

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

2. Notes to accounting estimates 2. Non-Consolidated Financial Statements

(3) Provision for retirement benefits (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Estimates)

3. Provision for Retirement Benefits

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

2. Notes to accounting estimates 2. Non-Consolidated Financial Statements

(4) Valuation of deferred tax assets (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Estimates)

4. Valuation of Deferred Tax Assets

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

2. Notes to accounting estimates 2. Non-Consolidated Financial Statements

(5) Valuation of investment in affiliated companies (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Accounting Estimates)

5. Valuation of Investment in Affiliated Companies

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

3. Notes to balance sheet 2. Non-Consolidated Financial Statements

(1) Accumulated depreciation on property, plant and equipment (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Balance Sheet)

*1 Accumulated depreciation on property, plant and equipment were as follows:

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

3. Notes to balance sheet 2. Non-Consolidated Financial Statements

(2) Short-term monetary receivables from affiliated companies (1) Financial Statements

      Long-term monetary receivables from affiliated companies 【Notes to Non-Consolidated Financial Statements】

      Short-term monetary payables to affiliated companies (Balance Sheet)

*2 Monetary claims from affiliated companies and monetary debt to them were as follows:

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

3. Notes to balance sheet 2. Non-Consolidated Financial Statements

(1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Balance Sheet)

3 The Company has entered into committed line of credit and overdraft facility agreements with its
financial institutions. The unused balances under these agreements as of the end of each fiscal year
were as follows:

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

4. Notes to statement of operations 2. Non-Consolidated Financial Statements

(1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Statement of Operations)

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

5. Notes to statement of changes in net assets 2. Non-Consolidated Financial Statements

(1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Statement of Changes in Net Assets)

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

6. Notes to tax effect accounting 2. Non-Consolidated Financial Statements

(1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Tax Effect Accounting)

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

7. Notes to transactions with related parties 2. Non-Consolidated Financial Statements

(1) Parent company and major corporate shareholders (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Transactions with related parties)

1. Parent company and major corporate shareholders

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

7. Notes to transactions with related parties 2. Non-Consolidated Financial Statements

(2) Officers and major individual investors (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Transactions with related parties)

2. Officers and major individual investors

(3) The Company has a commitment line agreement with a financial institution in order to ensure
efficient procurement
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Notes to Non-Consolidated Financial Statements Item 5 Financial Information

7. Notes to transactions with related parties 2. Non-Consolidated Financial Statements

(3) Subsidiaries (1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Transactions with related parties)

3. Subsidiaries

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

8. Notes to revenue recognition 2. Non-Consolidated Financial Statements

(1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Revenue Recognition)

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

9. Notes to per share information 2. Non-Consolidated Financial Statements

(1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Per Share Information)

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

10. Notes to significant subsequent events 2. Non-Consolidated Financial Statements

(1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Significant Subsequent Events)

Notes to Non-Consolidated Financial Statements Item 5 Financial Information

11. Other notes (1) Basis of Preparation of the Consolidated Financial Statements and the Non-Consolidated Financial
Statements
4) The consolidated and non-consolidated financial statements are rounded to the nearest million yen.

Supplementary Schedules of Financial Statements Annual Securities Report and Business Report

1. Details of Property, plant and equipment and Intangible fixed assets (Non-Consolidated) 4) Supplementary Schedule

Details of Property, Plant and Equipment and Intangible Fixed Assets (Non-Consolidated)

2. Details of Provisions (Non-Consolidated) 4) Supplementary Schedule

Details of Provisions (Non-Consolidated)

3. Details of Selling, general and administrative expenses (Non-Consolidated) Item 5 Financial Information

2. Non-Consolidated Financial Statements

(1) Financial Statements

【Notes to Non-Consolidated Financial Statements】

(Statement of Operations)
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