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NOTE

Accounting Standards
— Our results and outlook, described in this presentation, have been prepared in accordance with IFRS.

Cautionary Statement with Respect to Forward-Looking Statements

—This presentation and any information provided orally by Advantest representatives contains “forward-looking statements”
that are based on Advantest’s current expectations, estimates and projections. These statements include, among other
things, the discussion of Advantest’s business strategy, outlook and expectations as to market and business developments,
production and capacity plans. Generally, these forward-looking statements can be identified by the use of forward-looking
terminology such as “anticipate,” “believe,” “estimate,” “expect,” “intend,” “project,” “should” and similar expressions.
Forward-looking statements are subject to known and unknown risks, uncertainties and other factors that may cause

Advantest’s actual results, levels of activity, performance or achievements to be materially different from those expressed or
implied by such forward-looking statements.

Use of These Materials

—The information contained in this presentation is protected under intellectual property laws, such as copyright law, patent law,
trademark law and design law, and other laws and statutes of each country and various treaties. Any use (modification,
copying, diversion, etc.) of this information that goes beyond that which is clearly authorized by law and statutes, and is not
approved in writing by our company in advance, is forbidden.
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Summary

» Rising complexity in SoC semiconductors for generative Al are driving tester demand more than
expected in light of quality assurance requirement.

 FY24 1Q sales, operating income, and net income increased QoQ and YoY, as product deliveries to
customers progressed and sales mix also improved.

« FY24 full-year earnings forecast is revised upward.
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Financial Results for FY2024 1Q

Yasuo Mihashi
Senior Executive Officer, CFO & CSO (chief Strategy Officer)

Executive Vice President, Corporate Strategy Group
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FY24 1Q Summary of Results

(¥B)
FY23 FY24
QoQ YoY
1 2 3 4 1
Q Q Q Q Q Change (%) Change (%)
Sales 101.3 116.2 133.2 135.8] 138.7 +3.0 +2.2% +37.5 +37.0%
Gross Profit 51.0 58.0 67.4 69.6 76.9 +7.3  +10.4% +26.0  +50.9%
Gross Margin % 50.3% 49.9% 50.6% 51.3%] 55.4% +4.1pts +5.1pts
Operating Income 14.3 21.0 26.8 19.5] 31.3 +11.8  +60.4% +17.1 +2.2X
Operating Margin % 14.1% 18.1% 20.1% 14.4%| 22.6% +8.2pts +8.5pts
Income Before Tax 13.0 20.3 26.3 18.6 31.9 +13.3  +71.6% +19.0 +2.5%
Net Income 9.2 16.7 21.2 15.2 23.9 +8.7  +57.6% +14.7 +2.6x
Net Income Margin % 9.1% 14.4% 159% 11.2%| 17.2% +6.0pts +8.1pts
1 US$ ¥135 ¥142 ¥149 ¥147 ¥153 ¥6 Depreciation ¥18 Depreciation
Exchange Rate - -
1 Euro ¥146 ¥156 ¥159 ¥159 ¥165 ¥6 Depreciation ¥19 Depreciation
- 1 _ | ¥16.25 ) ) i )
Dividend Per Share* (¥65) ¥18

*1: Advantest has issued a 4-for-1 stock split of common stock, effective October 1, 2023. The above dividend per share figures are based on the
assumption that the stock split had been issued at the beginning of FY23. (values in parentheses are those before the split).
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Quarterly Sales by Segment
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(¥B)
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\
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Note: Intersegment transactions have been eliminated from totals
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Semiconductor & Component Test Systems Breakdown
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Quarterly Sales by Region (Ship to Region)
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Sales / Gross Profit / Operating Income
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Investments / Cash Flow

<lInvestments> <Cash Flow>
= R&D Expenses Cash flows from operating activities
Capital Expenditure === Cash flows from investing activities
= Depreciation & Amortization aem[-ree cash flows
Lra 1r 42.4
(¥B) (¥B) 35.5
@® 33.7 L 27.7
23.7
2%.
: 19.3
| N 0., | B
l I 1 . - -. -6-0 .

FY22 FY23 FY24 FY22 FY23 FY24
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

9.8% 10.6% 11.5% 11.0% 14.7% 14.2% 12.5% 12.8% 12.5%
R&D Expenses as a % of Total Net Sales * Free Cash Flows = Cash flows from operating activities + Cash flows from investing activities
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Financial Position

< Assets >

607.7

(¥8) = 789
66.0

190.2

22.7
92.2

105.9

51.8

June 30,

2023
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671.2

106.7

88.9

204.4

20.3
98.0

98.5

54.4

March 31,

2024

723.2

115.4

98.7

218.3

22.0
101.8

108.4

58.6

June 30,

2024

< Liabilities & Equity >

Cash & Cash
Equivalents 607.7
Trade & Other (¥8)  71.9
Receivables
Short-term
borrowings 34.5
59.4
20.0
Inventories 38.3
Other Current
Assets
PP&E and

Right-of-use assets

Goodwill &
Intangible Assets

Other Non-Current
Assets

June 30,
2023

Equity Attributable to
O\ﬂvne)r/s of the Parent 383.6

Ratio of Equity Attributable
{0 Ownars bf the Parent  63.1%
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671.2

76.9
49.3
75.1

38.7
32.4

45.4

March 31,

2024

431.2
64.2%

723.2

85.2

64.2

76.1
40.8

June 30,
2024

456.9
63.2%

Trade & Other
Payables

Other Current
Liabilities

Long-term borrowings

Other Non-Current
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Share Capital
Share Premium

Retained Earnings
& Others




FY2024 Outlook

Douglas Lefever
Representative Director, Senior Executive Officer, Group CEO
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Business Environment / Semiconductor Tester Market Trends: July 2024 Outlook

< Business Environment >
—The global economy trended firmly, despite the ongoing monetary tightening policies against a backdrop of persistent inflation.

— The semiconductor market presented a mixed picture of recovery with faster than expected growth of semiconductors related
to generative Al on one hand and continued softness in semiconductors for automotive and industrial equipment on the other
hand.

<Semiconductor Tester Market>

—In CY24 semiconductor tester market, increasing complexity in semiconductors related to generative Al is raising HPC test
demand more rapidly than originally anticipated. Demand growth is forecast to be stronger than previously expected.

—On the other hand, tester demand for automotive and industrial equipment is expected to take time to recover.

— Prompt supply capacity expansion of testers in response to robust demand for high-performance DRAM is also contributing
to an upward revision of the TAM estimate.

CY23 Actual CY24 Estimate
Approx. $3.2B - 3.5B
SoC Tester Market Approx. $33B (April estimate: approx. $2.9B - 3.2B)
Memory Tester Market Approx. $1.1B Approx. $1.6B - 1.8B
' ' (April estimate: approx. $1.4B - 1.7B) Source: Advantest
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FY24 Forecast

Sales*!
Operating Income
Operating Margin %
Income Before Tax
Net Income
Net Income Margin %

R&D Expenses

CapEx
D&A
US$
Exchange Rate*?
1 Euro

*1: Intersegment transactions have been eliminated from totals o _ -
*2: Our latest forecast for the impact of exchange rate fluctuations on FY24 operating income is plus ¥0.9 billion per 1 yen of JPY

FY23

Results

486.5

81.6
16.8%

/8.2

62.3
12.8%

65.5
20.8
26.1

¥143
¥155

1Q

Results

138.7

31.3
22.6%

31.9

23.9
17.2%

17.3
4.4
7.1

¥153
¥165

2Q

Forecast

153.3

35.7
23.3%

35.6

26.7
17.4%

17.7
6.4
6.8

¥140
¥155

1H
Forecast

292.0

67.0
22.9%

67.5

50.6
17.3%

35.0
10.8
13.9

¥147
¥160

depreciation vs USD, and minus ¥0.3 billion per 1 yen of JPY depreciation vs the Euro
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FY24

2H
Forecast

308.0

71.0
23.1%

71.0

24.4
17.7%

35.0
11.2
13.1

¥140
¥155

Full-year
Forecast

600.0

138.0
23.0%

138.5

105.0
17.5%

70.0
22.0
27.0

¥143
¥158
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vs. FY23
Change (%)

+113.5 +23.3%
+56.4 +69.1%

+6.2pts
+60.3 +77.2%
+42.7 +68.6%

+4.7pts
+4.5 +6.9%
+1.2 +5.8%
+0.9 +3.4%

¥3 Depreciation

(¥B)

Change vs. Prior Full-

Year Forecast

FY24
Forecast
as of April

525.0

90.0
17.1%

89.0

67.0
12.8%
67.0

22.0
27.0

Change

+75.0

+48.0

+5.9pts

+49.5

+38.0

+4.7pts

+3.0

¥140 ¥3 Depreciation

¥155 ¥3 Depreciation



FY24 Outlook by Segment

Semiconductor & Component ' vs FY23 | Semiconductor & Component Test Systems
Test Systems Sales Trends (¥B) 435.0 | +31% !
Memory Testers ~ 404.3 STt ' < SoC Testers > (+¥47.0B vs April forecast)
SoC Testers VSGF%/23 — Demand increase is likely to exceed the original expectation
+ . . .
78.8 3315 143.0 ’ due to semiconductor complexity gains for HPC/AI. On the
other hand, recovery is likely to take time for mature node
288.9 devi
85.9 evices.
633
Computing / Comms 60% 65% 60% 80%
i eI 40%  35%  40%  20%
325.5 vs FY23 *1 DDIC : Display Driver IC
292.0 +19% Numbers are rounded to the nearest 5%
295 6 245.6 < _
Memory Testers > (+¥17.0B vs April forecast)
— Our supply capacity has been promptly increased in
response to customers' strong appetite for investment in
Fvo1 FY22 FY23 Fy24 HBM. Sales forecast is revised upward due to prospects for
(Forecast) increased production.
DRAM 60% 60% 90% 95%
Non-Volatile Memory 40% 40% 10% 5%

Numbers are rounded to the nearest 5%
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FY24 Outlook by Segment

Mechatronics Sales Trends (¥B)

Mechatronics Systems (+¥8.0B vs April forecast)

—Sales forecast of device interface products is revised
upward in tandem with the increase in sales forecast

. Vs FY23
59.9 63.0 | 1209 for testers.
S52.7 | e
B I I
FY21 FY22 FY23 FY24
(Forecast)
. Services, Support, & Others (+¥3.0B vs April forecast)
Services, Support, & Others Sales Trends (¥B) _ _ _
= Support Services, et~} —Solid demand for support services is expected due to
= System Level Test ! . .
| VS FY23 | the steady growth of our installed base.

102.3 102.0 ; 0% !
85 8 961 Lo ! . .
: T | —For the system level test business, sales forecast is
4 550 | VS FY23 : . . . . .
o L0 raised slightly on the back of increasing complexity

——————————————

9.4
FY21 FY22 FY23

s | AADVANTEST.

| vs FY23 |
47.0 TN

FY24
(Forecast)

and high reliability requirements for semiconductors,
despite continued uncertainty in the consumer
application.
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Facing the future together
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