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Note / 3=

Accounting Standards
— Our results and outlook, described in this presentation, have been prepared in
accordance with IFRS.

Cautionary S$ 1t with R t to Forward-Looking Statements

— This presentation and any information provided orally by Advantest
representatives contains “forward-looking statements” that are based on
Advantest’s current expectations, estimates and projections. These
statements include, among other things, the discussion of Advantest's
business strategy, outlook and expectations as to market and business
developments, production and capacity plans. Generally, these forward-
looking statements can be identified by the use of forward-looking terminology
such as “anticipate,” “believe,” “estimate,” “expect,” “intend,” “project,”
“should” and similar expressions. Forward-looking statements are subject to
known and unknown risks, uncertainties and other factors that may cause
Advantest’s actual results, levels of activity, performance or achievements to
be materially different from those expressed or implied by such forward-
looking statements. Except as required by law, we do not intend to update or
revise any forward-looking statements as a result of new information, future
events or otherwise.

Use of These Materials
- The information contained in this presentation is protected under intellectual
property laws, such as copyright law, patent law, trademark law and design
law, and other laws and statutes of each country and various treaties. Any use
(modification, copying, diversion, etc.) of this information, that is not approved
in writing by our company in advance, is forbidden.
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Summary / 931)—
Sales in Q2 FY25 exceeded our July forecast and « FY25 Q205t k(& 7TARROFEZ LBD. MyHneE
remained close to quarterly record levels HE(CITER S DKER R
. Operating income and net income beat our July o BRI UWHINIRSTEBAOFEE Ao EH. BRiE
forecast, with the QoQ decline due mostly to product ROZAL R EIBEDIENIC LD, FIFUEEALE TR
mix and an increase in SG&A
. We are raising our full-year guidance for FY25 . J:g?gi%%ﬁb":’tﬁ’&{:@\o ECeE, ﬁ&(j?ﬂﬂ(:?gi L/_CL,\z
following our stronger-than-expected 1H results Eigzsb‘ck 2?%\’973\(;73%%@1 UZBEX . FY25@BHADSE
and because the originally expected digestion in 2H TE ESELE
of FY25 is now expected to be more moderate
. We are also raising our 3-year Mid-Term Plan © ABBERZROEGRMER. fHisaE oMb, MRS T 7 DIk
financial targets to reflect the robustness of Al-related AERBRU, 35 FOPHEESEICH T SMBRERES|=
demand, enhanced supply capabilities, and our L7
market share outperformance
Accelerate growth investments strategically in - RO NE#E, 9TSAF -2 ERHHRE
technology development and automation of test, NORRRISEZRHISHN(CHEEL. ERICBIIDU—F—>v
supply chain, and adjacent areas to maintain our T o ERD
leadership position
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O  Summary
* Thank you for joining our Financial Briefing for the second quarter of FY2025.

* We are pleased to report that our Q2 FY2025 results exceeded expectations, with sales
surpassing our July forecast and remaining close to the quarterly record achieved in Q1.

* QOperating income and net income also beat our July forecast. Although they declined QoQ,
the decrease is mostly due to changes in the product mix and an increase in SG&A associated
with one time charge related to a growth investment.

* We are raising our full-year guidance for FY2025. This reflects our stronger-than-expected 1H
results and the fact that the digestion we anticipated in 2H is offset by the acceleration of
tester demand for next-generation devices. Takada san will cover these details in her
prepared remarks.

* We are also raising our 3-Year Mid-Term Plan financial targets. This reflects the robustness of
Al-related demand, our enhanced supply capabilities, and our market share outperformance.

* In light of a robust industry outlook and our commitment to maintaining our leadership
position, we are strategically accelerating growth investments in technology development,
automation of test, supply chain, and expansion to adjacent areas.



Tester Market Trends: Oct. 2025 Outlook / 7255 0ENE <2025 108K S0 RA>

Business Environment

« The semiconductor demand is expected to continue to be driven
mainly by Al-related applications

« Visibility has improved although some risks remain such as
potential and ongoing geopolitical risks and the possible risk of
sharp exchange rate fluctuations

» Confidence in a favorable business environment continues
amidst the ongoing build out of the global Al data center
infrastructure

Tester Market Forecast

» Raised CY25 SoC tester market size forecast as Al-related
demand drives the market more than previously expected

» Narrowed the range of CY25 memory tester market size
forecast, keeping the mid-point unchanged
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Market Size / miERE CY24 Actual / =4& CY25 Estimate / #7E
SoC Testers/socsz4 . $6.5 - 6.9B/65-comr
(Approx. / ) s4.18 1m0 (85.7 - 6.38 /57 - 638K *)
Memory Testers / xEU725 . $1 .8 -2.18/15-21m10
(Approx. / #3) $1.98/10m (81.7 - 2.28/17 - 2208KIL *)
* Estimate as of July 2025 / 202587 B R a0 X1 HEE
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(O Business Environment and Tester Market Trends

* Before we dive into the details of our financial results, I’d like to start by sharing our view of
the business environment and our outlook for the tester market in CY2025. We believe the
fundamental dynamics of the semiconductor industry remain largely unchanged. Growth
continues to be driven primarily by Al-related applications, while demand in other
segments—such as automotive and industrial—remains relatively subdued.

* Overall, our visibility has improved compared to three months ago. We have grown confident
that the favorable business environment, supported by the ongoing build-out of global Al
data center infrastructure, will continue. However, there still remain some macro risks
including ongoing geopolitical tensions and the possibilities of sharp fluctuations in foreign
exchange rates.

* With these factors in mind, | will now update our market size forecast as follows:

* For the SoC tester market in CY2025, we are raising the market size estimate range to 6.5
B - 6.9 B USD, up from our July estimate of 5.7 B - 6.3 B USD to reflect stronger-than-
expected Al-related demand and our enhanced supply capabilities.

* For the memory tester market in CY2025, we are narrowing the range of the market size
estimateto 1.8 B- 2.1 B USD from 1.7 B - 2.2 B USD with the mid-point unchanged at 1.95
B USD - a relatively high level by historical standards.

* Taking all these factors into account, we now expect the semiconductor tester market to
grow by about 44% YoY at mid-point in CY2025.




Financial Results for Q2 FY25 & Full-Year Forecast
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Q2 FY25 Summary of Results / M:EHAEIEHERS
FY24 FY25
(UPY B/ 10/EF) Q2 QoQ / FIEEBEL YoY / B¢ EALL
Q1 Q2 Q3 Q4 Q1 Forecast | Results | Change % Change %
T8 ES' 1ER (%) 1iAR ()
Sales /% t& 138.7 1905 218.2 2323 263.8 237.2| 2629 0.8 -0.3% +725  +38.0%
Gross Profit /55 b##las 76.9 1101 1189 139.2 1716 -| 163.7 -8.0 4.7% +536  +48.6%
Gross Margin / 55 L##la= 55.4% 57.8% 54.5% 59.9% 65.1% - 62.2% -2.9pts +4.4pts
Operating Income / & f2 31.3 63.6 69.2 64.1 1240 96.3] 1084 -155  -125% +44.9  +70.7%
Operating Margin / #£525% 22.6% 33.4% 31.8% 27.6% 47.0% 40.6% 41.3% -5.7pts +7.9 pts
Income Before Tax /#t3laflas 31.9 60.7 70.6 616 1214 96.1] 109.1 122 -10.1% +48.4  +79.8%
Net Income / a1z 23.9 454 51.9 40.0 90.2 71.8 79.6 -105  -11.7% +342  +75.1%
Net Income Margin / HFI= 17.2% 23.9% 23.8% 17.2% 34.2% 30.3% 30.3% -3.9 pts +6.4 pts
1US$ _ JPY 8 Appreciation
Exchange Rate py) %KL 153 154 149 154 146 140 146 8M A&
ABEL-MNE 1 Euro JPY 8 Depreciation JPY 2 Depreciation
) oy 165 168 162 160 162 155 170 et Priithe
Dividend Per Share (JpPy) B
TR DT () - 19 2 - - 29 - *10
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O Q2 FY2025 Summary of Results

* In Q2 FY2025, amid a favorable business environment, we recorded sales that were nearly
flat QoQ and delivered results exceeding our July forecast. This was mainly driven by
increased tester sales for non-HPC/Al devices. Additionally, the depreciation of the yen
against the U.S. dollar compared to the exchange rate assumed in July also served as a
tailwind.

* | will go over details of the results in the subsequent slides.
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Test Systems Breakdown
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O Q2 FY2025 Quarterly Sales by Segment

O  Test System Business

* SoC Test System sales were 173.7 billion JPY, a decrease of 17.6 billion JPY QoQ. Sales saw a
decline, particularly for HPC/Al-related devices, due to a pull-in of product deliveries in Q1.

* Meanwhile, sales for non-HPC/Al devices including smartphone APs (Application Processors)
increased QoQ.

* Overall, SoC Test System sales remained elevated in Q2.

* Memory Test Systems sales were 43.9 billion JPY. Sales of high-performance DRAM, including
High Bandwidth Memory (HBM), increased.

* For Other Systems, sales of device interfaces and test handlers have increased.

(O  Services & Others

* In addition to the growth in support services sales driven by an increasing installed base,
sales of nanotechnology products also increased.
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(O Q2 FY2025 Sales by Region (Ship to Region)

* Taiwan
Sales declined QoQ, mainly for high-end SoC applications.

* South Korea, China

In addition to the growth in SoC Test Systems sales, sales of Memory Test Systems also
increased.

In Q2, the decline in sales in Taiwan was offset by growth in other regions. As the need for
semiconductor quality assurance continues to grow, we believe our company is well-
positioned to benefit from the increasing global demand for testing.



Sales, Gross Profit, Operating Income / 55 5. 55 L#FI%8. E25%5

(JPY B/ 108F) 263.8 262.9
218.2 232.3 65.1% 62 2
59.9% e
57.8%
55.4% 190.5 54.5% 47.0%
171.6 o 163.7 41.3%
138.7 139.2 ®
33.4% 31.8% 124.0
.\. 27.6% 108.4
22.6% 110. 1 _—
76.9
® 64.1
= I I I
FY24 FY25
Q1 Q2
Sales Gross Profit _Operatmglncome Gross Margin o OperatmgMargm
b = oyt HEA bl Lyl = f=ESlE: £

Note: Operating income includes an impairment loss of approximately JPY 21.4 billion on goodwill and intangible assets in Q4 FY24, and a gain of approximately JPY 2.5 billion from the partial
divestiture of a business in Q1 FY25 / FY24 Q4AOEHEFZCEONASLUVEF EEORIERRHI2148. FY25 QIOEEFIR(CEEEO—IMRECLIHERNI5BAESHET
ADVANTEST

9 rved - ADVANTEST CORPORATION

(O Q2 FY2025 Sales, Gross Profit, Operating Income

* Q2 gross margin declined quarter-on-quarter due to a decrease in sales of highly profitable
SoC Test Systems, but remained elevated at over 60%.

* SG&A, including the total of “other income and expenses,” increased by 7.5 billion JPY QoQ.

* This was mainly due to the recording of approximately 2.5 billion JPY from the partial transfer
of a business in Q1, as well as lower SG&A expenses in the previous quarter. In Q2, we
booked approximately 2 billion JPY of expenses related to initiatives to enhance our medium-
to long-term competitiveness.

* As a result, the operating profit margin in Q2 reached 41.3%, maintaining a level above 40%,
consistent with the previous quarter.
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O Q2 FY2025 R&D Expenses/ CapEx/ D&A
* R&D expenses were 18.3 billion JPY, and CapEx was 9.4 billion JPY.

O Q2 FY2025 Cash Flow

¢ Free cash flow was 79.3 billion JPY.
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96.2 78.4 76.3 78.6 ggz%vi\%\}g’g]gggible Assets
sa2 79 883 928 ongengurenisses
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nRHomERR I 475.8 506.5 574.2 610.3
o Barent) AR ERRIAEE 62.4% 50.3% 64.5% 62.8%
i | ADVANTEST.

(O Balance Sheet for the Period Ended September 30, 2025

* Cash and cash equivalents were 298.2 billion JPY, while inventories remained at the same

level as the previous quarter at 210.0 billion JPY as of the end of September.

* Ratio of Equity Attributable to Owners of the Parent was 62.8%.

* The share repurchase program announced in April this year was completed in September.
The total number of shares acquired was approximately 6.64 million shares for a total cost of

approximately 70.0 billion JPY.

* We will continue to manage our balance sheet with a focus on maintaining an optimal
balance between growth investment and capital efficiency.
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FY25 Forecast / FY255i& T8
FY24 FY25 Forecast ¥ vs. FY24 Forecast Change
= 1H f Jul!
(JPY B/ 10{2M) Results Change 0 as of July {ETF4R
=@ a1 @ Regs M I (c0), TRESTE
Sales /%t& 779.7 263.8 2629 5267 4233 950.0| +170.3 +21.8% 835.0 +115.0
Operating Income / #sF1zs 228.2 1240 1084 2324 1416 374.0) +1458 +63.9% 300.0 +74.0
Operating Margin / #5255 29.3% 47.0% 41.3% 44.1% 33.4% 39.4% +10.1pts 35.9% +3.5pts
Income Before Tax /#5aifz 2248 1214 109.1 2305 141.0 371.5| +1467 +653% 297.0 +74.5
Net Income / 2sgF)zs 161.2 90.2 79.6 169.8 105.2 275.0| +1138 +70.6% 2215 +53.5
Net Income Margin / 4s8fz5= 20.7% 34.2% 30.3% 32.2% 24.9% 28.9% +8.2pts 26.5% +2.4pts
Basic EPS (py) /sAsi—thurofizrm)~  218.67 123.14 109.03 232.19 144.61| 378.06| +159.39 +72.9% 302.71 +75.35
R&D Expenses / #zehizs 71.4 17.1 18.3 354 43.6 79.0 +76  +10.6% 76.5 +2.5
Capital Expenditure / #iga 21.0 6.1 9.4 15.5 15.5 31.0 +10.0  +47.6% 26.0 +5.0
Depreciation & Amortization / ifif#n#E: 27 1 6.1 6.3 12.4 14.6 27.0 -0.1 -0.4% 26.0 +1.0
1US$ JPY 10 Appreciation JPY 1 Depreciation
Exchange Rate (py) = LRRIL 153 146 146 146 140 143 10M A& 142 1M AR
BEBL-MA) 1 Euro JPY 3 Appreciation JPY 4 Depreciation
( 11-0 164 162 170 166 155 161 37 {95 157 T
*1: Basic earnings per share in forecast is calculated deeming the average number of outstanding shares as the number of issued and outstanding shares as of September 30, 2025 excluding the number of treasury shares as of
September 30", 2025/ FARCHIFB BAKIEPS |, 20256F9F 0 BIRTEOI IR THRN (B CHRNEE D) NS HIKRE CHIEERRV R e | It IR B HRUTEEL THDES
*2: Our latest forecast for the impact of exchange rate fluctuations on FY25 operating income is plus JPY 2.9 billion per 1 yen of JPY depreciation vs USD, and minus JPY 0.3 billion per 1 yen of JPY depreciation vs. the Euro
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(O FY2025 Forecast

* In light of the first half results and the outlook for the second half of the fiscal year, we are
raising our full year forecast.

* Sales: 950.0 billion JPY, Operating income: 374.0 billion JPY, Income before taxes: 371.5
billion JPY, Net income: 275.0 billion JPY, and Basic EPS: 378.06 JPY.

* We have raised our sales forecast by 115.0 billion JPY from the July projection. The trend
among our customers to strengthen quality assurance - particularly for advanced
semiconductors - continues, and we expect this to drive further growth in testing demand.
Amid robust demand, we continue to focus on enhancing our product supply capabilities.

* We now expect FY2025 full-year gross margins to reach approximately 61%, slightly higher
compared to the July projection due to improved product mix.

* Following the upward revision to our sales forecast, we expect the operating profit margin to
rise to 39.4%, reflecting economies of scale and an improved product mix relative to the
previous forecast.

* The exchange rate assumptions for the second half of FY2025 are 140 JPY for the U.S. dollar
and 155 JPY for the euro. Our latest forecast for the impact of exchange rate fluctuations on
FY2025 operating income is positive 2.9 billion JPY per 1 yen depreciation against the U.S.
dollar, and negative 0.3 billion JPY per 1 yen depreciation against the euro.
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(O FY2025 Test Systems Outlook

O  SoC Test Systems

* We have revised our FY2025 SoC Test Systems sales forecast upward by 91.0 billion JPY from
the July projection.

Customers’ robust appetite for capital investment continues, fueled by growing complexity,
performance improvements, and production volume growth of HPC/AI devices. Now that we
have better visibility into demand compared to three months ago, driven by the migration to
next-generation devices beyond CY2026, we expect the temporary digestion phase in the
second half to be more moderate than anticipated in the July projection.

Beyond HPC/Al devices, test demand outlook appears to be gradually improving heading into
FY2026. This is supported by the QoQ increase in sales for APs in Q2, as well as early
indications of bottoming out in the automotive and industrial equipment sector.
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(O FY2025 Test Systems Outlook

O Memory Test Systems

* We have revised our FY2025 Memory Test Systems sales forecast upward by 14.0 billion JPY
from the July projection, to 153.0 billion JPY.

* In addition to HBM, tester demand for high-performance DRAM, such as DDR and GDDR is
also expected to increase.
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(O FY2025 Outlook for Services & Others

* We have revised our forecast upward by 5.0 billion JPY from the July projection, to 103.0
billion JPY. This reflects the steady performance of support services and increased demand
for tester interface boards associated with SoC Test Systems.

* With the second half of FY2025 already underway, we remain focused on execution in order
to deliver record-high sales and profits.
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Douglas Lefever Representative Director, Senior Executive Officer, Group CEO
HYSR FT4—)\ REKEF 38 REHITRE Group CEO
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MTP3 Update / MTP3ZZE(ICDWVT

+ Raised MTP3 financial targets « MTP3ZEBIFE LSIEE
- Growth in volume and complexity of HPC/AI - HPC/AIRHEADMSIEN S ML DERZZ (T,
semiconductors generating higher than initially FEART I NEEFHYTEZE LEDKECILAL
expected tester demand THER
- Market share gains outpaced initial assumptions due - EnNCEZRREREOR— b, RRHEEH ORI E
to enhanced supply capabilities in addition to BE(C, ATEMBICHITDHLS T P OMRREEH]
superior offering and customer support EEZIBE
- Confidence continues in a favorable business - A=t FEEHDE®RNIO—) YLISED H,
environment through MTP3 amidst the ongoing build SHOBERBIRIIMTPSHBIEAK(CDIZ D RIFRE
out of the global Al data center infrastructure DERDNRE
Maintain MTP3 strategies « MTP3(CHI) D HEERIIFZE
- MTP3 initiatives are advancing steadily; no major - MTP3ICHBIFBEMERDES (CFF =X 72U T
changes to strategic direction HBH. INFETOAMEEZ S
- Shareholder return policy remains unchanged - KREBRTEINETOHEHZHRET
- Aggressively driving growth investments - BN (CRERISEZHESE
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O  MTP3 Update

As we are now 50% of the way through our three-year management plan, I'd like to give an
update on our progress and highlight some revisions we are making.

First of all, as we experienced last year and continue to experience this year, the demand for
semiconductor testers has surpassed initial projections established at the outset of MTP3,
fueled by both rising volume and increasing complexity of HPC/Al semiconductors.

In addition, our ATE market share has also outperformed prior assumptions, propelled by
enhancements in our customer support infrastructure and continued improvements in our
product supply capabilities.

We recognize that the Al industry is dynamically evolving, which makes forecasting future
demand for our solutions inherently challenging. However, our customers indicate a likely
continuation of a favorable business environment for the remainder of the MTP3 period with
(HPC/AI) test content continuing to grow.

After reviewing these factors, we have revised the previously disclosed management
indicators.

Meanwhile, we are making solid progress across the strategies and other key initiatives
under MTP3. Accordingly, no major changes have been made as our strategies related to
growing our core businesses, adjacent expansion, operational excellence, and sustainability,
are serving us well. Therefore, we will only be updating the financial metrics today.

Also, while our existing shareholder return policy will remain unchanged, as a priority, we
remain firmly committed to accelerating innovation-led growth by increasing R&D and
strategic investments.
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Revision of MTP3 Targeted Management Metrics (FY24 - FY26 Avg.)
MTP3EEIEE (2024 - 2026FEF19) DELE

Announced in Jun. 2024 Revised in Oct. 2025
Previous Targets New Targets*
BillE](20244E6 8 ) AKME 5[E](2025% 108 {EEE
Sales/»t= wpy560 - 700B 835 - 930B
Operating Profit Margin ; esmss 22 - 28% 33 - 36%
Net Income ; s w93 - 1478 JPY 207 - 2483
ROIC / wraxmmss 18 - 28% 34 - 39%
Basic EPS/ man—truromss wpy 127 - 202 JPY 284 - 341

* The exchange rates used in the previous announcement were 140 JPY to the US dollar and 155 JPY to the Euro. The revised targets use the same exchange rates for FY25 Q3-Q4 and FY26. Actual rates in FY24
were 153 JPY to the U.S. dollar and 164 JPY to the Euro, FY25 Q1 were 146 JPY to the U.S. dollar and 162 JPY to the Euro, and FY25 Q2 were 146 JPY to the U.S. dollar and 170 JPY to the Euro. / BIEIAZRESORT
REVIEBEL— b, BLUSEIEIECHSLTFY25 Q3-Q4LF Y26 DEE FAADFIRELIABEL — MI1KRIL =140/, 11-0=155M. FY240REL— MOERFEF KRV =153, 11-0=164M. FY25 Q1OREI KR
=146, 11-0=162M. FY25 Q2OEMEF1KR)L =146, 11-0=170M.

* Return on Invested Capital = NOPAT / Invested capital (average at beginning and end of period). NOPAT = Operating income x (1 - tax ratio 25%). Invested Capital = Borrowings + Corporate bonds + Total equity, with
excluding Lease liabilities. / #% FEAFIZE : NOPATHETEA (HiE-BAKRFL) . NOPAT : ¥R ( 1 -BIEIER25%), I TFER AR +1HE + EXEE (V-2&8ESFT)
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O Revision of MTP3 Targeted Management Metrics

* Now | will explain the revised management metrics. FY2024, the first year of MTP3, delivered
record-breaking results, driven by robust tester demand for HPC/Al-related semiconductors.

* In FY2025, robust demand from HPC/Al-related customers has sustained momentum,
positioning us for another record-breaking result as noted by our CFO earlier.

* Taking into account these developments and our current outlook for the business
environment in FY2026, we are raising MTP3 management target ranges as follows:

* Sales: 835 billion JPY to 930 billion JPY
Please note that we are leaning toward the higher end of the range partly due to the
exchange rate assumption for FY2026.

* Operating margin: 33% to 36%
* Netincome: 207 billion JPY to 248 billion JPY
* ROIC: 34% to 39%
* Basic EPS: 284 JPY to 341 JPY

* Al is gaining strategic importance across a wide range of industries and companies, driving
intense competition among leading Al enablers and magnifying the influence of their capital
investments on our business performance.

* In order to account for potential demand fluctuations, we have formulated a range for our
revised targets. Looking ahead through FY2026, our base case scenario anticipates continued

robust tester demand, driven by high-performance logic and DRAM, although we may
experience demand fluctuations on a quarterly basis.



Shareholder Return/ #EiEc
Commitment to shareholder returns under MTP3 policy MTP3HIEICHS T3 H ISR EMRERTDOEST
«  250% cumulative total return ratio* over 3-years of the MTP3 «  MTP3EARID3EMAET T, BEH(CINX TE KIS ZS DI
period through dividends and share repurchases HIRTTHEM*50% £
Target shareholder returns may be subject to change in favor of growth investments or due to RRU. B EIRE A ORE DB RIBIEOE(LALICLD. TNAOEEETKERREINZSANHNET
deteriorating market conditions.
*Total return ratio: (Dividend + share repurchase) / consolidated net income *ETTIER ¢ (FUEE + B CHRTUESER) B LA
v Dividend v B
-+ Stable and continuous dividends with a minimum of JPY 30 per o EREIOOVTIFIMREEDERR30AZRIKRETZ 5 DB, TER -
share annually HRBTAIR AL B %Ki
Interim dividend for FY25: JPY 29 - =3 w = Shix
(FY24 interim dividend and year-end divided were JPY 19 and 20, respectively) 52%%3?[5}%@33%?%%51%@!&%2;;2%%’2;8?)
v Share Repurchase v BCHIES
* Anew share repurchase program has been authorized today o R BECHREEEAE R
- Total number of shares to be acquired: Up to 18 million shares - EUSUIB BRI 1,800k (LPR)
(Equivalent to 2.5% of outstanding (FATHHRA (B CHIER <) T
shares excluding treasury stock) 2EIE: 2.5%)
Total cost of acquisition: Up to JPY 1508 - MR OEVSMEEDKAZE: 1,500/8M (LFR)
- Target period of acquisition: One year from November, 2025 - EUSYRHR(TE): 20254118 N514R]
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(O Shareholder Return

* | will share our approach to shareholder returns before moving on to financial models and
growth investments.

* Our shareholder return policy remains unchanged, reaffirming our commitment to
shareholders.

* Itis built on two pillars: 1) stable and continuous dividends and 2) opportunistic share
repurchases.

* Inline with this policy, we will increase the interim dividend for the first half of FY2025 to 29
JPY. Please note that our minimum annual dividend threshold is 30 JPY per share.

* We have executed two share repurchase programs so far during the MTP3 period. Today, our
Board of Directors has authorized a new share repurchase program, as outlined on this slide.
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1 Trillion-yen P/L Model / 1575 £ UNESETIL

» Drive profitability across various phases of the market cycle through operational efficiency and a resilient cost structure
YA OILDH5PDBEICENTHVIRREEERT DIz, AR — 3 > REWE IR MEERLCBHD

* Bolster R&D investments to solidify our path toward R&D-led sales and margin expansion
SEIRIRMBAFEANDEGE (LD, FTLIEK - FIREREOEH ZSS(CHEET D

A i N ek s LRI %5
Sales /%ts Jey 300B Jey 500B Jry 1,000B
Gross Profit Margin z Lusiss 54% 57% 61%
SG&A as % of Sales /mums Lattx 32% 28% 23%
Operating Profit Margin /zsrzs 22% 29% 38%
%ﬁg%;é[f%qggs as % of Sales 13% 12% 10%
R&D expenses s mxmss JPY 39B Jry 60B JrY 100B
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O 1 Trillion yen P/L Model

* This slide shows our cost and profit target model, which provides a simulation of profitability
at the 1 trillion-yen mark - an eventual milestone, and a nice round number.

* The increasing complexity of both semiconductors and our industry at large presents us with
greater opportunity. Yet, it also poses a formidable challenge, in the form of heightened
uncertainties and new risks.

* To navigate this complex reality, | would like to reaffirm the two key priorities we have
emphasized since the start of MTP3.

* First, operational efficiency and resilience: Operating leverage improvements are
materializing as projected in our plan 16 months ago, and we remain intensely focused on
operational efficiency.

* By continuing to streamline operations and enforce cost discipline, we are building a more
resilient and flexible cost structure that delivers stronger profitability across all phases of the
business cycles - especially during downturns we may face in this cyclically-up industry.

* Secondly, R&D investments: Our R&D investments have powered sales growth and gross
profit margin improvements. Our success today reflects years of sustained R&D investments.
In this cyclically-up industry, we firmly believe that continued investment will further fortify
our position and enable us to reach new heights.

* To achieve this vision, our commitment to prioritizing R&D remains unwavering. We will
continue to increase R&D spending for future growth throughout MTP3 and beyond, even
during periods of market softness.

* As our sales have expanded rapidly, our modeled R&D rate may appear modest. However,
our R&D spend will increase by more than 40% from our last mid-term plan. Over time, |
would expect this rate to grow from the rate in the current model.

* Therefore, taken together, the operational efficiencies and continued R&D investment at one
trillion-yen revenue level have us aiming for gross margin above 60%, and an operating
margin in the high 30% range. | would highlight that this model does not assume any
inorganic growth.



Spurring Growth Investments / S RI&ED(EE

Spurring growth investments across four themes to deliver greater value to stakeholders
RF =RV — (L33 DIEUIMBILA ICEIT, FiR4T—T(CH T IMEIKER(EE

Fortify our core business in HPC/Al area
HPC/AIREIIC 8172 17 BROE 52531t

Continue to expand adjacently
FRTIBADBLEZ ki

Fortify our supply chain with valued suppliers
YISAFT—> 0t

Accelerate strategic partnerships
ETRR\— hF— DR =EBL

0000
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O  Spurring Growth Investments

Let me conclude by outlining the direction of our growth investments.

From this year onward, we believe the semiconductor industry will see rapid adoption of new
architectures and packaging technologies — for example, transitioning from FinFET to GAA,
along with backside power delivery, panel level packaging, and silicon photonics. These
changes will make devices far more complex.

As complexity of semiconductors rises, time-to-market pressure and the cost of design and
manufacturing errors will heighten the importance of yield. We anticipate that our customers
will intensify their search for better test environments and optimized test flows. They will
require higher-precision measurement, greater throughput, and “Automation of Test.”

To lead in this transformation, our growth investments focus on four priorities:

* First, fortify our core business in HPC/AI, enhancing competitiveness where growth
potential is greatest.

* Second, continue to expand adjacently into areas that complement our core strengths.

. Thirld, fortify our supply chain with partner-suppliers to secure capacity, resilience, and
quality.

* Fourth, accelerate strategic partnerships to innovate in creating compelling test solutions.

We will actively reinvest cash in these themes, alongside increasing R&D expenses.

In the first half of MTP3, we have already invested several tens of billions of yen in strategic
partnerships with leading probe card manufacturers and will accelerate seeking to further
such partnering opportunities.

Advantest’s long-term goal is clear: we will continue to promote initiatives that lead to
sustainability while focusing on solving customer challenges - especially the increasing
complexity in semiconductor testing. Through these efforts, we aim to expand the economic
and social value we provide to each stakeholder in a well-balanced manner.

We remain committed to creating greater value by relentlessly driving these growth
investments through MTP3 and beyond.
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Other Topics / Z0fiNEwIX
d Integrated Annual Report 2025 scheduled for publication in November
HMAREE202521 1 AFITFE
a Virtual IR Fireside Chat scheduled for November 17t
J\—=F¥JVIR Fireside Chatz11817H(CFETFE
a Selected as a component of the TOPIX Core30*
[TOPIX Core30* &Rk EaARICIRTE
* TOPIX Core30:
A stock price index composed of 30 stocks with particularly high market capitalization and liquidity among the constituent stocks of the Tokyo Stock Price Index (TOPIX).
RG22 TOPIXEBRL S 23ARM S5, B fifeEa - MBNEDHFCEL\30$AA THERR SN KIS 2K
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(O  Other Topics

Finally, we would like to share the latest updates from Investor Relations Department.

First, we plan to publish the 2025 Integrated Annual Report on our website next month. This
report will cover our corporate philosophy, strategies, governance, and more. It is designed
to be a valuable resource for shareholders, investors, and a wide range of stakeholders.

Second, we are planning to hold a virtual IR Event on November 17th for institutional
investors and securities analysts. In this event, our top management will present a Fireside
Chat to discuss MTP3 Updates and future growth strategies, followed by a Q&A session to
address questions from participants. Further details about the event will be shared soon.

Last but not least, on the 7th of this month, Japan Exchange Group announced the results of
its regular selection for the “TOPIX New Index Series” and the list of constituent stocks. Our
company has been selected to be added to the “TOPIX Core30” index on October 31st.

This concludes our presentation. Thank you for your attention.
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