






○ FY2016 3Q Results Summary 
 

• Orders   ¥44.0 billion +54.3%  QoQ 
 

• Sales   ¥31.4 billion -11.7%  QoQ 
 

• Gross Profit   ¥18.1 billion -14.3%  QoQ 
 

• Operating Income  ¥1.0 billion -62.3%  QoQ 
 

• Income Before Tax  ¥0.6 billion -78.5%  QoQ 
 

• Net Income   ¥0.1 billion -95.1%  QoQ 
 

 
• All results were up YoY 

 
• On a QoQ base, profits fell on decreased sales of non-memory testers, but 

we ended the quarter in the black 
 
 

• Backlog   ¥42.2 billion +42.8% QoQ 
 
This large backlog will provide a springboard to higher sales in 4Q and 
beyond 



○ FY2016 3Q Orders by Segment 
 
○ Semiconductor & Component Test System 

• ¥29.4 billion +71% QoQ 
• of which, non-memory testers:  ¥15.0 billion (a dramatic recovery QoQ) 

         memory testers:    ¥14.4 billion (sharply up QoQ) 
 

• Smartphone-related orders for non-memory testers recovered 
 

• Major memory suppliers became more positive on capital investment, 
fuelling memory tester order wins in every sector of this market 

 
 
○ Mechatronics System 

• ¥7.9 billion  +52% QoQ 
 

• Device interface orders grew in tandem with higher memory tester orders 
 
 

○ Services, Support & Others 
• ¥6.7 billion  +9% QoQ 



○ FY2016 3Q Orders by Region 
 

○ Regions where orders fluctuated significantly QoQ: 
 

• South Korea 
Memory tester orders tripled QoQ on growing demand from the 
Korean market 

 
• Taiwan & China 

Smartphone-related non-memory tester demand recovered 



○ FY2016 3Q Sales by Segment 
 

○ Semiconductor & Component Test System 
• ¥18.8 billion -17% QoQ 
• of which, non-memory testers:  ¥13.4 billion 

         memory testers:    ¥5.4 billion 
 

• Non-memory tester sales declined, reflecting the seasonality-driven drop 
in orders in 2Q 
 

• In memory testers, large-scale orders in 3Q points to corresponding sales 
in 4Q and beyond 

 
 
○ Mechatronics System 

• ¥5.3 billion  -7% QoQ 
 
 
○ Services, Support & Others 

• ¥7.3 billion  flat QoQ 



○ FY2016 3Q Sales by Region 
 
○ Regions where sales fluctuated significantly QoQ: 
 

• Taiwan 
Smartphone-related seasonality eased off 
 

• South Korea 
 High-speed DRAM tester sales decreased 

 
• China 
 Mid-range and low-end smartphone-related tester demand improved 
 
 
As a result, our percentage of sales to customers outside Japan in this 
quarter was 86.4% 



○ FY2016 3Q Sales / Gross Profit / Operating Income 
 
• Gross Profit  -¥3.0 billion QoQ ¥18.1 billion  

 
• Gross Margin -1.7 points QoQ 57.6% 

• Non-memory tester sales mix grew less favorable 
   
• SG&A  -¥1.4 billion QoQ ¥17.1 billion   

• Accrued bonuses decreased 
 

• Operating Income -¥1.6 billion QoQ      ¥1.0 billion 
 

• Operating Margin -4.2 points QoQ 3.1% 



○ FY2016 3Q R&D Expenses / Capex / Depreciation and Amortization 
 
• R&D Expenses    ¥6.9 billion 

         
• Capex     ¥1.1 billion 

 
• Depreciation and Amortization  ¥1.1 billion 



○ Balance Sheet for Period Ending December 31st, 2016 
 

• Our balance sheet did not change significantly in the quarter 
 
• Equity Attributable to Owners of the Parent: ¥100.6 billion 

 
• Ratio of Equity Attributable to Owners of the Parent: 45.6% 

 2.2 points up from the end of the previous quarter 





○ FY2016 Forecast 
 

• Firstly, based on near-term exchange rate movements, we are revising our 
exchange rate assumptions for 4Q FY2016 to 1 US$ = ¥ 110, 1 Euro = ¥120. 
 

• Based on these changes, and taking into account business prospects in hand, 
our revised forecast for FY2016 calls for: 
 

• Orders  ¥160.0 billion 
• Sales  ¥158.0 billion 
• Operating Income ¥16.0 billion 
• Net Income     ¥13.0 billion 

 
• Our full year dividend forecast has increased, based on our profit outlook for 

the period, to ¥23 per share, a ¥3 increase YoY. 
 
 



○ Outlook by Segment: Semiconductor & Component Test System Segment 
 
• Non-memory testers: 

 
• The market environment in 4Q will be shaped by growth in Chinese brand 

smartphones, which are gaining added functionality in leaps and bounds, 
and will continue to act as the driver of non-memory tester demand. 
 

• With the Chinese smartphone market growing in line with our estimates, we 
forecast non-memory tester sales for the period to be ¥73.0 billion. 
 

• We have not altered our view that non-memory tester orders bottomed in 
2Q and sales in 3Q. 4Q should see orders and sales both recover over 3Q. 
 

• Heading into FY2017, we have also started to see movement in our large-
size LCD panel and organic EL panel device test related businesses. 



○ Outlook by Segment: Semiconductor & Component Test System Segment 
 
• Memory testers: 
 
• For NAND, we anticipate continuing demand that will span from the end of 

the current fiscal year to the next fiscal year as new volume production 
lines for 3D NAND are ramped up. 
 

• We also expect to see investment in back-end and front-end DRAM testers 
continuing into the next fiscal year on the existing DRAM supply gap and 
requirements for higher-capacity and higher-quality devices. 
 

• Adding these factors together, the market environment is better than we 
had anticipated. We have accordingly boosted our full-year forecast for 
memory tester sales ¥5 billion over our forecast at the beginning of 
FY2016.  



○ Outlook by Segment: Mechatronics Segment and  
      Services, Support, & Other Segment 

 
• Our Mechatronics Segment sales forecast for the full year is ¥27.0 billion. 

 
• We expect device interface sales to rise in tandem with increasing memory 

tester demand. 
 
 
• Our Services, Support, & Other Segment sales forecast for the full year is 

¥29.0 billion. 
 

• Although actual demand for field service is steady, revenues have declined 
due to yen appreciation. As a result, we anticipate full-year sales for this 
segment comparable to the level of FY2015. 


